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Contemporary Interpretations of Marx’s Theory of Capitalist Crisis
and the Core Issue of Contemporary Capitalism

Wang Jinkun

Abstract ; Unlike the traditional “superficial interpretation” of Marx’ s theory of capitalist crisis, the “Wert-
kritik” and the “New Marx Reading School” have formed two types of “in—depth interpretations,” rooted in
Marx’ s theory of value production and his theory of relative surplus value. The “Wertkritik” holds that the
crisis of capitalism is fundamentally a “crisis of value production,” because technological progress generates
a trend of labor exclusion, which further erodes the labor foundation of capital, leading the foundation of
value production on which capitalism depends for survival to face the ultimate crisis of desubstantiation. In
contrast, the “New Marx Reading School” argues that capitalism only encounters “crises of relative surplus
value,” for there is no crisis in the ultimate sense for capitalism. On the contrary, crises force capitalism to
carry out dynamic adjustments, crises themselves create unpredictable new economic relations, and provide
a new framework for capital accumulation. Contemporary interpretations and debates on Marx’ s theory of
capitalist crisis not only demonstrate the ideological vitality and contemporary value of Marxist political econ-
omy, but also point directly to the core issue of contemporary capitalism; whether technology sets a histori-
cal limit for capitalism.

Key words:Marx; Capital; capitalist crisis; crisis of value production; crisis of relative surplus value

(S=EHE AT

OB AN (TP 25 SR A UE 8 IR PR S SEEREDR ) (BN R 2R (A SCHES R 2024 4255 3 401,
55



